OPEB BOARD OF TRUSTEES- Approved
Meeting Minutes
June 6, 2025 @ 2:00 PM

The Board of Trustees held a regular meeting on June 6, 2025, at the District Office.

Present: Matt Erpenbeck (Chair) and Anna Kirkland (Secretary/Treasurer)

Visitors: Terry McGinn

Staff:

Sherry Burroughs {(Executive Director), Michael Hart (Director-of Operations), Kyle Kosinski
{Director of Scientific Programs), Claudia Alvarado (Chief Financial Officer), Kevin Kinney
{Director of IT & Maintenance), Tamar Rivera (Human Resources Manager} and Todd Hingle
(Inland Supervisor)

Call to Order - Chairman Erpenbeck called the meeting to order at 2:00 PM.

Approval of the Agenda

Commissioner Kirktand made the motion to approve the agenda. The Board unanimously
approved; motion passed.

Approval of Meeting Minutes — January 14, 2025 (Attachment A)

Commissioner Kirkland made the motion to approve the minutes. The Board unanimously
approved; motion passed.

Financial Report (Attachment B)
Claudia presented the financial report for the period ending May 31, 2025.

Commissioner Kirkland made a motion to accept and file the financial report for audit. The
Board unanimously approved; motion passed.

Old Business

A. OPEB Trust CD Update (Attachment C)

On February 18, 2025, Staff requested the CD maturing on February 21, 2025 be
moved to a Money Market Account. It was then that the bank noted that the
Money Market Account would be earning interest at a rate of 2.25% APY. Since the
rate was lower than previously quoted (3.90% APY), CD Rates were requested. CD
Rates for 3-months, 7-months, 11 & 12-months, were quoted at 4.10% APY, 3.90%
APY, and 3.50% APY, respectively. It was decided and requested that the CD funds
would instead be locked in for 3 months at the rate of 4.10% APY on February 21,
2025, Since then, the said CD matured on May 21, 2025. The rate request was
made, and the CD funds have again been locked in at the best possible rate of
4.00% APY for 3 months, maturing on August 21, 2025. Commissioner Erpenbeck
asked staff to monitor the always changing market and if there is a significant
change to report to the Board for further direction.

New Business

A. Consideration of FY 2025-2026 Budget (Attachment D)

FY 2025-2026 OPEB Trust Fund Budget is $255,037. The anticipated revenue is estimated at
$17,559 and the estimated expenditure for two potential retirees is $25,564.

Commissioner Kirkland made the motion to approve the FY 25-26 OPEB Budget as presented.
The Board unanimously approved; motion passed.
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VI.  Administrator’s Report - None
VIl.  Commissioner Comments - None

VIIl.  Upcoming Meeting
e September 9", 2025 @ 9:00am

IX. Motion for Adjournment

Commissioner Kirkland made a motion for adjournment. The Board unanimously approved;
motion passed. The meeting was adjourned at 2:05 PM.
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